Mr. ANGELOS PANGRATIS
ATLANTA, GEORGIA: SPEAKING POINTS
Section 1 - Introduction
City Insert: Atlanta
· I am delighted to be visiting Atlanta, a city that: 

· is among the most vibrant in the United States when it comes to new job creation;

· Has been ranked as the second “hottest high tech city” in America;

· Is home to the world’s busiest airport, 

· Serves as the communications and transportation center and chief distributor of goods for the southeast region;  

· Stands in the forefront of global efforts to prevent and control infectious disease; 

· Has given rise to some of the finest educational institutions anywhere, including the world-renowned Emory University and Georgia Institute of Technology.

· So, on this occasion, I’d like to begin by telling you a little bit about the EU – what it is, what it is not and some things that may surprise you about what it has achieved.

· I’d also like to talk about what the EU is doing to address some of the most important challenges confronting people on both sides of the Atlantic and elsewhere around the world.

Section 2 – Facts about the EU
What is the EU?

· It is the only multinational democracy in human history.
· The EU has progressively grown from 6 to 27 members through unanimous agreement of the other Member States.
· It has a population of nearly half a billion people. If you took the entire population of all 50 states and then added – for a second time – the equivalent all of the people living in California, Florida, Texas and New York, you would arrive at almost exactly the number of people now living in the EU.
· The EU has set high standards of democratic governance that non-Member States must accept to be able to join.  These include:
· The absorption into their statutes of 80,000 pages of legislation setting forth the rules of:
· Respect for free markets and property rights;
· Human rights guarantees;
· Separation of powers; and
· The rule of law.
· It is more than a common market; the EU is aggressively working to combat terrorism, promote sustainable development, and secure the peace in troubled parts of Asia, Africa and the Middle East.
· It is a highly successful force for world peace. Following two world wars that claimed over 75 million lives in a single generation, through a pact of mutual respect and dependence, the EU removed the possibility of another war among any of its members.
How does the EU work?

· What it does do:
· Set commercial / environmental standards;
· Deal with foreign policy / development and humanitarian aid; and
· Fight cross border crime.

· What it doesn't do:
· Raise taxes;
· Borrow money; or
· Unilaterally add to its own powers.

· Statement to the world:

· EU is a safe place to invest; your money will be safe.
- Your liberties, human rights will be guaranteed.
What has the EU achieved economically?
· It is the single largest economic body in the world.
· The EU’s population is roughly 7% of total world population, yet the EU share of world GDP, trade and foreign investments rank considerable higher:

· EU’s GDP is almost one-third of global GDP – at 30%, compared with 28% for the U.S. and 10% for Japan. (World Bank statistics for 2005)
· EU external trade accounted for almost one-fifth (18%) of world trade in goods in 2005 and slightly more than one-quarter (26%) of world trade in services for 2004.

· EU accounted for almost 40% of FDI flows in 2003 (foreign investments made by the EU and investments into the EU), while the U.S. share was 23% and Japan’s 4%.

· Since its founding 50 years ago:

· The rate of economic growth in the EU during the first 35 years of these years vastly exceeded the rate of economic growth in the U.S.  
· During the 1990s, the U.S. surged ahead.  But in 2006, the rate of economic growth in the EU again exceeded that in the U.S and is predicted to grow even further.
· Thirteen countries in the EU have now adopted a single currency – the euro – which has gained confidence around the world.  In January, 2008 two more countries – Malta and Cyprus – adopted the Euro.
Section 3 - Why is the EU important to the U.S.?

· Consider the following facts contained in a report on jobs, trade and investment between the United States and Europe released by the Center for Transatlantic Relations at Johns Hopkins University:

- Investment
· The EU and the U.S. together represent roughly 10% of the world’s population, account for roughly 40% of world trade and close to 60% of world GDP.
· In 2005, European investment in the U.S. totaled more than $66 billion, up more than $13 billion (or 20%) from 2004.  Europe accounted for roughly two-thirds of total global investment flows into the U.S. in 2005 – far and away the most significant source of foreign investment in the U.S. economy.
· Europe accounted for roughly two out of every three global investment dollars flowing into the U.S. in 2005.
· The European corporate asset base in the U.S. totaled $4.2 trillion in 2004.  This represents three out of every four overseas dollars invested directly in manufacturing plants, equipment and other facilities that are providing high wage jobs in cities and towns across the U.S.
· Capital
· Europe is an essential source of liquidity for the United States.
· In 2005, European purchases of U.S. Treasury bonds, government agency and corporate bonds, and U.S. equities totaled nearly half a trillion dollars.
- Profits
· American companies invest far more in EU countries than they do anywhere else.  These investments account for nearly as much profit as American corporations earned from all of their direct investments in the rest of the world put together.
· Earnings from U.S. affiliates in Europe are double the earnings from U.S. investments in Asia.
· This income is not just coming from long-time EU members such as the UK, Germany, Italy and Ireland.  U.S. profits earned in Poland, Hungary and the Czech Republic have soared in this decade, tripling between 2000 and 2005.
- Jobs
· The $4 trillion EU-U.S. transatlantic economy employs around 14 million “insourced” workers on both sides of the Atlantic.  These workers enjoy high wages, high labor and environmental standards and open, largely nondiscriminatory access to each others’ markets.
· European countries represent the four largest sources of jobs created by foreign countries in the U.S. (UK, Germany, France and the Netherlands, respectively).
Many people in the U.S. have their eyes fixed on China and India, but:
· American companies are making three times as much in profits from investments in one tiny corner of the EU – Ireland – than they are making in all of China.  

· American businesses are making five times as much in profits in an even tinier corner, geographically – the Netherlands – than they are making in China.

· There is more European investment in one U.S. state alone – Texas – than there is U.S. investment in all of East Asia.

The reality is that the transatlantic partnership represents the largest, most integrated and longest-lasting economic relationship in the world and the transatlantic partnership is the most important driver of global economic growth, trade and prosperity.
Section 4 – How Does the EU – U.S. Partnership Benefit Georgia?

· Atlanta is appropriately classified as a “world city”:

· Atlanta enjoys sister city relationships with cities in France, Austria, Germany, Great Britain, Romania, Belgium, Greece and 11 other countries  around the world.

· Hundreds of affiliates of EU-based companies have facilities in this metro area and more than 1100 affiliates of European companies are located in the state of Georgia as a whole.

· A total of 52 countries are represented by consular corps and trade offices here in Atlanta.  

· And the number of international passengers flowing through the Hartsfield-Jackson airport has more than doubled over the last decade.

· Travel and tourism

· Statewide the travel and tourism sector today generates more than $28 billion in annual expenditures, supporting an estimated 217,000 local jobs.

· EU Member States dominate the top 10 list of countries sending vacationing and business travelers to Georgia, with the UK ranked first, Germany second, France third, the Netherlands sixth and Italy seventh.

· Trade and investment benefits 

· The EU is the number one source of foreign direct investment dollars flowing into Georgia, with annual investments totaling $12.5 billion in 2005, accounting for 53% of the total invested.  Over a thousand EU companies have established business operations in Georgia.

· EU investment supported nearly 113,800 jobs in Georgia in 2005.
· The EU is Georgia’s largest export market. Georgia exported over $5.5 billion in goods and services to the EU in 2006, supporting nearly and additional 100,000 jobs.  

· Georgia’s 2006 exports to the EU totaled: 

· Almost 5 times Georgia’s sales to Japan;

· Nearly 5 times Georgia’s exports to China;

· More than 13 times Georgia’s sales to South Korea, and;

· Over 25 times Georgia’s exports to India.

· Taken together the EU accounts for $17.3 billion annually in investment and export dollars earned by Georgia, supporting 206,000 in-state jobs. 

Section 5 – Role of EU in Meeting Global Challenges
Globalization, aid and trade with the Developing World

· Globalization is a positive sum game. But it also creates some losers. 
· Africa is one example:
· Africa has suffered from globalization and is poorer now in real terms than in 1960.
· Africa is a next door neighbor of the EU.  Like the United States and its neighbors to the South, our past history and future are in many ways intertwined.
· It is grossly underdeveloped.
· The challenge is to create conditions in which Africa can grow, develop and support its own people.

· The EU provides more than half of publicly supported development assistance worldwide and is the largest source of aid to Africa by public institutions.

· Trade is essential to help the poor get out of poverty and it is at the heart of the EU development strategy. Already the EU buys 85% of Africa’s agricultural exports. In fact it imports more total goods from Africa than the rest of the G8 combined.
· This is one of the reasons EU is pushing so hard to try to achieve successful agreement to slash trade barriers and step up development assistance via the Doha Round of world trade talks.
· Despite setbacks, the EU is continuing to press hard to bring the Doha Development Round or international trade talks to a successful conclusion by the end of this year.
The EU is playing a large and growing international peacekeeping role
· The EU and its Member States are providing 80% of troops working to restore peace in Afghanistan. The EU recently announced a multi-year commitment of over $720 million in new aid to Afghanistan for health care, justice system reform and rural development.   
· The EU has also contributed to global peace by sending peacekeepers and other support to the Western Balkans, Georgia, Democratic Republic of the Congo, Darfur, Aceh and the Palestinian Territories.
· And following the fighting last summer between Israeli forces and elements of Hezbollah, a number of EU Member States led by France and Italy, contributed 7,500 troops to strengthen the UN Interim Force in Lebanon.
· Together with the U.S., Russia and the UN, the EU developed the 2002 “roadmap” to advance the Middle East peace process.  
· The EU is the largest trading, economic, scientific and research partner of Israel and is also the biggest donor of development and humanitarian aid to the Palestinians.
· Resolution of the Palestine–Israel issue is crucial to the future of Iraq, and the health of relationships with Iran.  Right now there is not enough willingness on anyone’s part to solve it.  It needs to become a front burner priority for the U.S. as well as the EU.

The EU is working to increase energy efficiency and security while protecting against climate change

· Recent conflicts in the Middle East and tensions elsewhere underscore the need to reduce sharply our appetite for energy from increasingly unstable regions of the world, and we need to do this in a way that guards against climate change.

· Action to address these two inter-related challenges is necessary not simply to protect the health of our planet but also to safeguard our standard of living and to permit continued healthy rates of economic growth.

· The threat to the EU and the United States

· This year the Intergovernmental Panel on Climate Change – representing leading scientists and officials from 120 countries around the world – issued two important reports:
· The first report, released in February, concluded not only that the earth is warming but that most of the increase in the global average temperature is very likely due to human activity – the release of greenhouse gases into the earth’s atmosphere.

· In the second report, released in March, scientists reported, with a very high level of confidence, that recent warming is strongly affecting the earth’s biological, as well as physical, systems. 

· Major changes are already occurring: ground instability in permafrost regions, changes in Arctic and Antarctic ecosystems, warming of rivers and lakes, upward shifts in ranges of plant and animal species. 

· In Europe we have seen alarming evidence of planetary warming:

· Glaciers in eight of nine European glacial regions are at their lowest levels in 5,000 years.
· A heat wave killed more than 25,000 Europeans in 2003.
· The number of floods has increased fourfold on our continent from 1950 to 2000.
· Between now and the middle of this century here in North America:

· Scientists predict there will be less snow pack in Western mountain ranges, threatening water supply and exacerbating drought and forest fires in the west and southwest.  
· Loss of wildlife and habitat due to changes in temperature, weather patterns and deforestation could mean a loss of tourism dollars. 
· The EU’s commitment to stop global warming

· Since 2000, the EU has launched more than 30 initiatives to conserve energy and address climate change, including research to increase efficiency and speed development of renewable energy sources such as wind, sun, water and waste.

· The EU is pressing hard for mandatory reductions of greenhouse gas emissions with targets and timetables involving the international community.

· The European Union’s commitment to reduce greenhouse gas emissions by at least 20 percent by 2020 – and up to 30 percent if there is a global commitment – demonstrates that we an reduce emissions without sacrificing economic growth.

· At the recent G-8 conference, with European leadership, five major goals were achieved:

· Recognition that climate change is a global problem which requires urgent, global solutions;
· A commitment to substantial global emissions reductions;
· A commitment to deliver a global agreement, including with targets, under the UN;
· Consensus that a global agreement is needed by 2009; and
· Recognition that in fixing those targets due account should be taken of the European Union, Japan and Canada's targets to cut greenhouse gas emissions by 50 percent at least by 2050.

· Ultimately, to solve this problem it’s essential to shift public opinion.

· The biggest emitters of greenhouse gases are:

· U.S. (21%);
· China (15%); and
· Europe (14%).
· But there are big disparities in perceptions of the problem:

· 66% of Japanese and 65% of Indians say they worry a great deal about

       global warming.

· Only a short time ago only 20% of Chinese and 26% of Americans

 said that they worry a great deal about this problem.

· It is sometimes said that democracies do the right thing only after they've tried every other option.

· Recent polls show provide evidence of  recent progress:

· An April 2007 poll conducted by Greenberg Quinlan Rosner Research for
concluded that dealing with global warning and reducing foreign energy dependence are increasingly becoming non-partisan issues.
· In the poll, 67 percent of Democratic respondents
said they would favor raising mileage standards for new cars and SUVs
over the next 10 years to 40 miles per gallon, along with 74 percent of
independents and 60 percent of Republicans.
· Sixty percent of Republicans also said they would favor requiring that
25 percent of all electricity in the U.S. come from alternative sources
by 2025, along with 64 percent of Democrats and 71 percent of
independents. 
· In the end, we will be able to cut the rate of increase in greenhouse gases only if public opinion recognizes the problem is serious and real, forcing political action.
· No nation can take a pass. As the biggest emitter of greenhouse gases in the world, the United States must be an active, engaged partner for people working to address this problem in the EU, here in the U.S. and elsewhere around the world to succeed.

Section 6 - Conclusion
· Political integration on the scale the EU has undertaken is unprecedented in human history.

· 65 years ago: battles across the continent, Holocaust, European vs. 



European.

· 35 years ago: dictatorships.

· 15 years ago: Central / Eastern Europe just regained freedom.

· 10 years ago: massacres at Srebrenica.

· Reflecting on my own career:
· 1969: Spain, Greece and Portugal were run by dictators - now they are full members of the EU.
· 1980's: all of central and eastern Europe was communist - 8 of those countries now in the EU.
· The EU provided a framework that made it worthwhile for Spaniards to introduce democracy and worthwhile for Ukrainians to go out on the streets of Kiev and demand democratic reform.

· The EU is, and remains a vibrant engine for change.
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